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'���7HUHVD�-LPpQH]�/RUHQWH�FRQ�1,)���������-��TXH�GD�IH�GHO�DFWR��

'H� RWUD� SDUWH�� '�� $1721,2� $*867Ë1� 5$0Ë5(=� *$5&Ë$� FRQ� 1,)��
���������*� HQ� UHSUHVHQWDFLyQ� GH� OD� HPSUHVD� $*$129$�� 6�/�8� FRQ� &,)�� Q~P��
%����������FRQ�GRPLFLOLR�D�HIHFWRV�GH�QRWLILFDFLRQHV�HQ�&��6WHYH�-REV�����RI������(G��
3URPDODJD� ([FHOHQFLD�� 3�7�$�� &�3�� ������ GH� 0iODJD�� FRUUHR� HOHFWUyQLFR��
DJXVWLQ�UDPLUH]#DJDQRYD�HV��

/D�ILQDOLGDG�GHO�SUHVHQWH�DFWR�HV�OD�GH�SURFHGHU�D�OD�IRUPDOL]DFLyQ�GHO�&RQWUDWR�
GH� 6HUYLFLRV� GH� ORFDOL]DFLyQ� GH� IXJDV� ������ DGMXGLFDGR� SRU� 3URFHGLPLHQWR�$ELHUWR�
VLPSOLILFDGR��
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'��-26e�*$5&Ë$�6$/,1$6��HQ�UHSUHVHQWDFLyQ�GH�OD�0DQFRPXQLGDG�GH�$JXDV�
GHO�6RUEH��GH�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUW�����GH�VXV�(VWDWXWRV��

'�� $1721,2� $*867Ë1� 5$0Ë5(=� *$5&Ë$�� HQ� UHSUHVHQWDFLyQ� GH� OD�
PHUFDQWLO�$*$129$��6�/�8��FRQVWLWXLGD�SRU�WLHPSR�LQGHILQLGR�RULJLQDULDPHQWH�FRQ�OD�
GHQRPLQDFLyQ� GH� ³6ROXFLRQHV� SDUD� HO� FRQWURO� GH� UHFXUVRV� ,EHULD�� 6�/´�� PHGLDQWH�
HVFULWXUD� RWRUJDGD� DQWH� HO� 1RWDULR� GH� 5RQGD�� '�� 9LFHQWH� 3LxHUR� 9DOYHUGH�� GH� TXLQFH�
PD\R� GH� ������ DO� Q~PHUR� ����� GH� VX� 3URWRFROR�� LQVFULWD� HQ� HO�50�GH�0iODJD�� HQ� HO�
7RPR� ������ IROLR� ���� KRMD�0$������� LQVFULSFLyQ� ����&DPELy� VX� GHQRPLQDFLyQ� VRFLDO�
RULJLQDULD�DGRSWDQGR�OD�DFWXDO�HQ�YLUWXG�GH�DFXHUGRV�IRUPDOL]DGRV�HQ�HVFULWXUD�RWRUJDGD�
DQWH�HO�1RWDULR�GH�0iODJD��'��$QWRQLR�9DTXHUR�$JXLUUH��GH����GH�QRYLHPEUH�GH�������DO�
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IROLR�����+RMD�0$��������LQVFULSFLyQ�����$PSOLy�VX�FDSLWDO��FRQVWDQGR�VXV�DFXHUGRV�HQ�
HO�50�GH�0iODJD��DO�7RPR�������/LEUR�������IROLR�����KRMD�0$��������LQVFULSFLyQ�����
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PHGLDQWH� HVFULWXUD� S~EOLFD� GH� ������������ RWRUJDGD� DQWH� HO� 1RWDULR� '�� 0DQXHO� -RVp�
7HMXFD�*DUFtD�� DO�Q~P������GH�VX�3URWRFROR��&RQ� OD�ILUPD�GHO�SUHVHQWH�GRFXPHQWR��'��
$1721,2� $*867Ë1� 5$0Ë5(=� *$5&,$� UDWLILFD� TXH� VXV� SRGHUHV� QR� KDQ� VLGR�
UHYRFDGRV��OLPLWDGRV�QL�PRGLILFDGRV��
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35,0(52��3RU�$FXHUGR�GH�OD�-XQWD�GH�*RELHUQR��HQ�VHVLyQ�RUGLQDULD�GH�IHFKD��
����������� VH� DSUREy� HO� H[SHGLHQWH� GH� FRQWUDWDFLyQ�� PHGLDQWH� SURFHGLPLHQWR� DELHUWR�
VLPSOLILFDGR��SDUD�HO�VHUYLFLR�GH��ORFDOL]DFLyQ�GH�IXJDV�������\ VH�GLVSXVR�OD�DSHUWXUD�
GHO�SURFHGLPLHQWR�GH�DGMXGLFDFLyQ���
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6(*81'2���3RU�DQXQFLR�LQVHUWR�HQ�HO�3HUILO�GHO�FRQWUDWDQWH�HQ�OD�3ODWDIRUPD�GH�
&RQWUDWRV�GHO�6HFWRU�3~EOLFR��HO�GtD�������������VH�DEULy�HO�SOD]R�SDUD�SUHVHQWDU�RIHUWDV��

7(5&(52���/D�-XQWD�GH�*RELHUQR�SRU�$FXHUGR�DGRSWDGR�HQ�VHVLyQ�RUGLQDULD�
FHOHEUDGD� HO� GtD� ������������ DFHSWDQGR� OD� SURSXHVWD� HOHYDGD� SRU� OD� 0HVD� GH�
FRQWUDWDFLyQ��DGMXGLFy�HO�VHUYLFLR�GH� ORFDOL]DFLyQ�GH�IXJDV������� �D�$*$129$��6�/��
SRU�LPSRUWH�GH������������HXURV��,9$�LQFOXLGR��

&8$572�� (O� DGMXGLFDWDULR� FRQVWLWX\y� JDUDQWtD� GHILQLWLYD� PHGLDQWH� DYDO�
EDQFDULR� SRU� LPSRUWH� GH� �������� HXURV� �Q~P�� RSHUDFLyQ� FRQWDEOH� ����������������
HTXLYDOHQWH� DO� �� SRU� ���� GHO� LPSRUWH� GH� OD� DGMXGLFDFLyQ�� TXH� QR� VHUi� GHYXHOWD� R�
FDQFHODGD�KDVWD�TXH�VH�KD\D�SURGXFLGR�HO�YHQFLPLHQWR�GHO�SOD]R�GH�JDUDQWtD�\�FXPSOLGR�
VDWLVIDFWRULDPHQWH�HO�FRQWUDWR��R�UHVXHOWR�pVWH�VLQ�FXOSD�GHO�FRQWUDWLVWD��

<� FRQYLQLHQGR� D� DPEDV� SDUWHV�� HQ� FDOLGDG� GH� DGMXGLFDGRU� \� DGMXGLFDWDULR�� HO�
SUHVHQWH� FRQWUDWR� GH� VHUYLFLRV�� OR� IRUPDOL]DQ� HQ� HVWH� GRFXPHQWR� DGPLQLVWUDWLYR�� FRQ�
DUUHJOR�D�ODV�VLJXLHQWHV�
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35,0(5$��$*$129$��6�/� VH� FRPSURPHWH� D� OD� UHDOL]DFLyQ� GHO� VHUYLFLR� GH�
ORFDOL]DFLyQ� GH� IXJDV� ������ FRQ� DUUHJOR� 3OLHJR� GH� &OiXVXODV� $GPLQLVWUDWLYDV�
3DUWLFXODUHV� \� DO� GH� 3UHVFULSFLRQHV� 7pFQLFDV�� \� RIHUWD� HFRQyPLFD�� TXH� ILJXUDQ� HQ� HO�
H[SHGLHQWH�� GRFXPHQWRV� FRQWUDFWXDOHV� TXH� DFHSWD� LQFRQGLFLRQDOPHQWH� \� VLQ� UHVHUYD�
DOJXQD�\�GH�OR�TXH�GHMD�FRQVWDQFLD�ILUPDQGR�ORV�PLVPRV��

6(*81'$�� (O� SUHFLR� WRWDO� GHO� FRQWUDWR� HV� GH� 2&+(17$�<� &8$752�0,/�
&8$752&,(1726� 129(17$� <� &8$752� (8526� &21� &8$5(17$� <� 6,(7(�
&e17,026�����������¼���LQFOXLGR�,9$��FRQIRUPH�DO�VLJXLHQWH�GHWDOOH��
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&8$572���(O�FRQWUDWLVWD�WHQGUi�GHUHFKR�DO�DERQR�GH�ORV�WUDEDMRV�GH�ORFDOL]DFLyQ�
\�GHWHFFLyQ�VLVWHPiWLFD�GH�IXJDV�SRU� WUDPR�FRPSOHWR�HMHFXWDGR��8Q� WUDPR�VH�GDUi�SRU�
ILQDOL]DGR� FRQ� OD� HQWUHJD� GHO� LQIRUPH� HQ� HO� TXH� VH� LQGLTXH� ODV� IXJDV� HQFRQWUDGDV�� VX�
ORFDOL]DFLyQ�\� HVWLPDFLyQ�GH� FDXGDO� H[FHSWR� HQ� HO� WUDPR�~OWLPR�� HQ� HO� TXH� DGHPiV�GH�
GLFKR�LQIRUPH��GHEHUi�HQWUHJDU�XQD�PHPRULD�FRPSUHVLYD�GH�WRGRV�ORV�WUDEDMRV�UHDOL]DGRV�
HQ� OD� WRWDOLGDG� GH� OD� FRQGXFFLyQ� LQVSHFFLRQDGD� \� ORV� UHJLVWURV� LQIRUPiWLFRV� D� TXH� VH�
UHILHUH�OD�FOiXVXOD���GHO�SOLHJR�GH�SUHVFULSFLRQHV�WpFQLFDV��
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&8$57$�� (O� SOD]R� GH� HMHFXFLyQ� GHO� FRQWUDWR� HV� GH� FXDWUR� PHVHV�� FRQWDGRV�
GHVGH�HO�GtD�VLJXLHQWH�DO�GH�OD�ILUPD�GHO�SUHVHQWH�FRQWUDWR��

� $PEDV�SDUWHV� VH�REOLJDQ�DO�H[DFWR� FXPSOLPLHQWR�GH� ODV�REOLJDFLRQHV�GHULYDGDV�
GHO� SUHVHQWH� FRQWUDWR�� TXH� VH� H[WLHQGH� HQ� WUHV� IROLRV� D� XQD� VROD� SiJLQD�� \� HV� ILUPDGR�
HOHFWUyQLFDPHQWH�SRU�ORV�FRPSDUHFLHQWHV�HQ�OD�IHFKD�TXH�FRQVWD�D�SLH�GH�ILUPD��GR\�IH��
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